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Statement of Audited Results for the Quarter & 18 months perlod Ended on 31st March, 2016

[ For the Quarter Ended 18 Months Ended Year Ended
) 31st December
Particulars 31st March 2016 2015 31st March 2015 31st March 2016 30th September 2014
1 2 3 4 5
_________ g - {Audited) (Unaudited) (Unaudited) {Audited) {Audited)
1 |Income from nperatluns — " 1 N B
{a) Net salea}’mmmp trom operations (Net of excise dul\r} B 11 210 12,841 | ~ 14,066 79,648 B
{b] Other Operating Income : 32 ] 78 39 564
_|Total Income from operations (net) _ 11,242 12,919 14,105 80,212 o
| 2 |Expenses I T n
{a) Cost of 1 n'ntermls mnsumcd - 3,390 5,084 7,005 | 37105 31,548
(b) Sub contracting Expensses, processing charges and Other Direct Costs 648 1,039 3,687 11,273 14,271
2 S S ) _ ~ | P oy o f =
_ |{c} Chdl’l[.,(“; in m\.renlones of finished goods, work in-progress 2,014 277 (1,350) 3,351’_i_ N . {36)
_|{d) Employee beneflls £Xpense 2,345 2,290 2,269 | o 9,243
(e} Depreciation and amortisation oxpense 537 - 543 546 - 1,725
{f} Other expenses N - . 1,233 1,433 1,956 | _ - 7.044
__|Total expenses 10,167 10,666 14,113 o 63,895
3 profit / (Loss) from operations before other Income, finance costs and 1,075 2,253 @) 72)
exceptlunal items (1-2) B
4 Olhor Income B 140 401 106 524 - 785
1
Profit / (Loss) from ordinary activities before finance costs and exceptlona 1,215 2,203 98 3,346 713
items(3+4)
6 |Finance costs 1,540 1,691 1,407 8,978 4,799 |
ft tsh f
- Profit / (Loss) from ordinary activities after finance costs but before (325) 602 (1,309) (5.632) (4,086)
g_l_:gptmna! items & foreign exchange fluctuation (546) i ) ] ) o .
8 Fluctuation Gain/{Loss) s e e 134 (207) 65 __(214) N __(218)
9 |Exceptional ltems (Refer note 4)__ N B = | (1362} - _ (1,011)] 2,445
10 Proflt/ ('I.oss] from Urdlﬂarv activities before tax(7+8 + 9} (1,553) 395 (1,244) (6,857) (1,859)
11{Tax r’xp(‘mt - 311 311 (622)
12 |Net Profit / {Loss) from ordlnar\r activities after tau{lﬁ*-ll} (1,553) 395 (1,555) (7,168) (1,237)
13 |Extraordinary items N R 5 2 e & ) VP < O S—
14 |Net Profit / (Loss] for the perlod (12'13] [1,55'_’:}_ 395 {1,555) (7,168) N (1,237)
15 |Paid-up equity share capital - 761 761 761 Jel ] S 761
{Face Value of Rs. 2/ each) | S
16 Reserve excluding Revaluation Reserves as per halance sheet of previous ) 18,033
___|accounting year N
17 |Earnings Per Share (before & after extraordinary items) a7 ——
{of Rs. 2/ each} ( not annualized) ; : b s = ;
@ Basic o . ] (4.08) 104 (aos)| (1883 . (3.25)
|(b] Diluted . (4.08) 1.04 (4.08) (18.83)] (3.25)




Motess
l Th(’ above re;ult«

rr-vn_wr‘d by !\udit (nmmntm_ and 3 &[prO\c'Ld hy the Board of D|reclom atits rr1:a(-'hr1§J held on 24th iv an 2{]]6 hdvc been taken on on rr'cor[f

A Ntm the ompnnrm Act, ?!].I_’. coming in to forcc the Cumpany has Lhﬂnf’(’d the : accounting year ending from S{’ptemher to Mar( h Asa result the ¢ urrent nccuunting period comprises of eighteen manths ending 31st
March, 2016, Ihclv-rnrc the figures mentione parable with f|puws mentioned in column no. 5.

i the hpu;{". for the Quarter ended 315t Mdlch ?Olh are th»- balancmg flpure‘» bctwncn the audited hgure:, inrespect of the full f!l1d|"ll:la| period ,mc-j_;mrﬁ date InguF; up n‘lthe p;nnd_unda;m_'jit I)Ecemt:";rr, 2015.

4. |I¢'vp:G.ia| item |nEiudf’5__[;}vai:m of Rs 1055 Lakhs. dgwm Ilqundatcd [iﬂl"naLES and Rs. 881 Iakhs abdlnsl an d:-hrt balance; duc from cer cprtam pam(-s and pr proful of Rs.5 574 JdkhS [Rﬂ 525 | Inkhs for the 18 rnnnths penod]
arising an sale of Iong term investment. The e management however continues to persue the rec ovpry of old dues and I|qu|datcd ddmagm

5.At the end of current penod the trade rec eivables include dues of R Rs. 848 | lakhs from pe parties against whom the (_ompany has initiated | Icgal,’arburdtmn procm-dm{;s Pendlng the ulumate nutcomc of these ca cases which i i
presently us unascertained, no 0 prowvision has 1as been n made in respect on these cse dues.

B.Inventory includes work in progress of Rs. 2568 lakhs in respect of orders which have been nnr_ellt‘d{ put on huld The Con Cmnpan\.I is of the opi opinion thatgprovislon is rcquiredﬁm made as on 31st M;;:h, 2016 a;ﬁls |
stock will be either liquated/ diverted to other projects.

TAsa manm ¢ of pr_ud('nre the Compdny has ne nol furthpr ucaled dr'lr_-rr(‘d tax a asscts an the the current ycar 5 Iosses,f unahsorhr-d delCCIalIUn
B.n view of Loss s for tt fmannal period undcr review, the Bnard aof d||_ertors has 15 not recommended any Dnudpnd for the year/ | Period Ended 315t W M.m:h ?mﬁ

9. Figures for the pi Arevious perinds have ve been re{'mupcd/ rcarmnged wherever °r considered necessary to _make: them comparable.

For WALCHANDNA INDUSTRIES LTD.
Wt -
Place: Mumbai GTK. PILLAI

Date: 24th May, 2016 MANAGING DIRECTOR & CEQ
A TRADITION OF ENGINEERING EXCELLENCE
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o WALCHANDNAGAR INDUSTRIES LTD.

Regd. Office: 3, Walchand Terraces, Tardeo Road, Mumbai - 400 034,

Statement of Assets and Liabilities

(T in Lakhs)
; As at 31/03/2016 As at 30/09/2014
Ratticyfars (Audited ) (Audited )
A | EQUITY AND LIABILITIES
1 Shareholders' funds
a) Share capital 761 781
b} Reserves and surplus 55,433 66,274
c) Money received against share warrants = 2
Sub-total - Shareholders' funds 56,194 6?,0351
2 Non current Liabilities
a) Long-term Sorrowings 8.943 7,507
b) Other long-term liabilities 4973 8 549
c) Long-term provisions 809 556
Sub-total - Non-current liabilities 14,725 16,612
3 Current liabilities
a) Short-term berrowings 30,008 27,520 |
b} Trade payables 9.856 20,562
¢} Other current liabilities 28,703 29,391
d} Short term provisions 344 386
Sub-total - Current liabilities 68,909 77,859
TOTAL - EQUITY AND LIABILITIES 139,828 161,506
B | ASSETS
1 Non-current assets
a}) Fixed Assets
(i) Tangible Assets 55,837 81,410
(i1} Inatangible Assets 209 294
(iii) Capital Work In Progress 56 439
(iv) Intangible Assets under Development E =
56,102 62,143
b} Non Current investments 12 520
¢} Deferred tax assets 1,801 1,801
d) Non Current Trade Receivables 660 1,154
e] Long Term Loans and advances 2,422 2.304
f) Other non current assets 137 137
Sub-total - Non -Current Assets 81,234 68,159
2 Current Assets
a} Current investments 16 1,934
b) Inventories 22,000 27,476
c} Contract In Progress 5912 4317
d) Trade receivables 39,619 40,470
e] Cash and cash equivalents 2477 4,685
fy Short-term loans and advances 6,819 12.809
g) Other current assets 1.751 1,556
Sub-total - Current Assets 78,594 93,347
TOTAL ASSETS 139,828 181,506

For WALCHANDNAGAR INDUSTRIES LIMITED

Place: Mumbai

Date: 24th May 2016

MANAGING DIRECTCR & CEO

o

G. K. PILLAI

A Tradition of Engineering Excellence




WALCHANDNAGAR INDUSTRIES LTD.

s

Regd. Office: 3, Walchand Terraces, Tardeo Road, Mumbai - 400 034

SEGMENT-WISE REVENUE,

RESULTS & CAPITAL EMPLOYED

[ RinLakhs)

Date: 24th May, 2016

For the Quarter Ended |
| 18 montns _
; 31st March 31st December ‘ 31st March Year ended 30th
Particulars - 55 018 Ended 31st TR
& 1 r
| | Werch201g | SePtembe
1 2| 3 4 5
(Audited) {Unaudited) (Unaudited) |  (Audited) {Audited)
1|Segment Revenue
| (a) Heavy Engineering 9,834 11,827 12,808 72,209 57,703
(b) Foundry and Machine Shop 1,087 762 1,013 6,147 5,003
{c} Others 340 349 325 1,990 1,194
Total 11,261 12,938 14,146 80,346 63,900
Less : Inter segment Revenue 19 19 41 134 77
Net Sales/Income from Operations 11,242 12,919 14,105 80,212 63,823
2|5egment Results
Profit/(Loss) before interest and Tax
{a) Heawy Engineering 2,043 2,578 576 5,737 2,051
(b) Foundry and Machine Shop (108) {201} {281} {1,229) (794}
{c} Others 29 43 53 226 16
Total 1,966 2,420 438 4,734 1,273
Add: Exceptional Item {1,362) - {1,011) 2,445
Less: Finance Cost 1,540 1,691 1,407 8,978 4,799
- inallocable i
Less - Other unallocable expenditure net of din 334 275 1602 778
unallocable Income
Profit/(Loss) Before Tax {1,553} 395 {1,244) {6,857) {1,859)
3|Capital Employed
Segment Assets
Less : Liabilities{*)
{a) Heawy Engineering 44 886 46,951 47,520 44 886 51,878
(b} Foundry and Machine Shop 3,319 3,639 4,453 3,319 5,348
{c) Others 4,097 4,223 4,116 4,097 4,118
(d) Unallocated 3,892 4,129 5,432 | 3,892 5,691
Total* 56,194 58,942 | 61,521 | 56,194 67,035
For WALCHANDNAGAR (NDUSTRIES LTD.
u.
lace: Mumbai G. K. PILLAI

MANAGING DIRECTOR & CEO

A TRADITION OF ENGINEERING EXCELLENCE




K. §. AIYAR & CO

CHARTERED ACCOUNTANTS
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Auditor’s Report on Standalone Quarterly Financial Results and Year to date
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors
Walchandnagar Industries Limited

1. We have audited the quarterly financial results of Walchandnagar Industries
Limited (‘the Company’) for the quarter ended March 31, 2016 and the financial
results for the eighteen months period ended on March 31, 2016 attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

This statement is the responsibility of the Company’s management.

The financial results for the quarter ended on March 31, 2016 have been prepared
on the basis of the financial results for the fifteen months period ended December
31, 2015, the audited annual financial statements as at and for the eighteen months
period ended on March 31, 2016 and the relevant requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

The quarterly financial results are the derived figures between the audited figures
in respect of the eighteen months period ended March 31, 2016 and the published
year to date figures up to December 31, 2015 being the date of the end of the fifth
quarter of the current financial period which were subject to limited review.

Our responsibility is to express an opinion on these financial results based on (a)
our review of the financial results for the fifteen months period ended on December
31, 2015 which was prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard - 25, Interim Financial Reporting
specified under section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India . (b) our audit of the annual financial
statements as at and for the eighteen months period ended on March 31, 2016 and
(c) the relevant requirements of Regulation 33 of the SEB] (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

Offices also at
Chennai Kolkata
Bangaluru Coimbatore Hyderabad




K. §. AIYAR & CO

CHARTERED ACCOUNTANTS

2. We conducted our audit in accordance with the Standards on Auditing generally
accepted in India. Those Standards require that we plan and perform the audit to
obtain reasonable assurance about whether the standalone financial results are free
from material misstatement.

An audit includes examining on a test basis, evidence supporting the amounts
disclosed in financial results. An audit also assessing the accounting principles used
and significant estimates made by management.

We believe that our audit provides a reasonable basis for our opinion.

3. Inour opinion and to the best of our information and according to the explanations
given to us, these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and

(ii) give a true and fair view of the net loss and other financial information for the
quarter and the eighteen months period ended on March 31, 2016.

4. Emphasis of Matter

We draw attention to

a) Note No. 2 to the published results regarding old Trade Receivables of Rs. 847.50
Lakhs which are currently under arbitration/ litigation. Pending the ultimate
outcome of these matters, which is presently unascertainable, no provision has
been made in respect of these dues.

b) Note No. 3 to the published results regarding non moving inventory of work in
progress amounting to Rs.2567.69 Lakhs on account of orders which have been
cancelled/ put on hold. The Company contends that this stock will either be
liquidated or diverted to other projects without any loss arising there from.

Our report is not qualified in respect of the above matters.




K. S. AIYAR & CO

CHARTERED ACCOUNTANTS

Further, read with Paragraph 1 above, we report that the figures for the quarter
ended March 31, 2016 represent the derived figures between the audited figures in
respect of the eighteen months period ended March 31, 2016 and the published
year to date figures up to December 31, 2015 being the date of the end of the fifth
quarter of the current financial year which were subjected to limited review as
stated in paragraph 1 above, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

For K. S. Aiyar& Co.,

"_' Satish K. Kelkar
Partner
Membership No.: 38934

Place: Mumbai
Date: May 24, 2016




WALCHANDNAGAR INDUSTRIES LIMITED
f Website: www.walchand.com Email: wil@walchand.com

19081008 WEL(HA"DHQGM

FORM A

{For Audit Report with unmodified opinion)

| 1 ! Name of the Company | Walchandnagar Industries Limited _\
' 2 | Annual Financial Statements for the period ended March 31, 2016
|
31 Type of Audit observation Emphasis of Matter —\
4 | Frequency of observation Repetitive since June 2015
W%
For K. S. Aiyar & Co. . K. Pillai

Managing Director & C.E.O.

% f Aok }‘; -
Dilip J. Thakkar
Chairman - Audit Committee

Satish K. Kelkar
Partner

Position is vacant.
Chief Financial Officer

Place : Mumbai
Date : May 24, 2016
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